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 Lion’s Performance Forecasts and Results for First Half of Fiscal 2013 Differ; 
Lion Revises Performance Forecasts 

 

Lion Corporation’s consolidated performance forecasts for the first half of fiscal 2013 (January 1–June 30, 
2013), which were announced on February 12, 2013, and its actual results differ significantly. 
In consideration of this and current business trends, Lion Corporation has revised its consolidated 
performance forecasts for fiscal 2013 (January 1–December 31, 2013). Details are as follows.  

1.  Differences between Forecast of Consolidated Results and Actual Results for First Half of Fiscal 
2013 (January 1–June 30, 2013) 

 

   

  
Net Sales 
(millions of 

yen)  

Operating 
Income 

(millions of 
yen)  

Ordinary 
Income 

(millions of 
yen)  

Net Income 
(millions of 

yen)  

EPS 
(yen)  

Forecast (A) 162,000 2,500 3,000 1,600 5.96 

Results (B) 166,041 2,872 3,911 2,102 7.83 

Difference (B – A) 4,041 372 911 502   

Percentage difference (%) 2.5 14.9 30.4 31.4   

Reference: Final figures for first 
half of fiscal 2012 

159,874 2,250 2,831 1,161 4.32 
 

  Reason for the Differences 
  Net sales exceeded predictions made at the beginning of the year in part because of fluctuations in 

exchange rates. In addition, ordinary income and net income for the first half surpassed initial forecasts 
due to factors that included improvements to the product mix in the Consumer Products Business, an 
increase in equity in earnings of affiliates, and gain on sales of investment securities. 

    
2.  Revision of Consolidated Performance Forecasts for Fiscal 2013 (January 1—December 31, 

2013) 
 

   

  
Net Sales  
(millions of 

yen)  

Operating 
Income 

(millions of 
yen)  

Ordinary 
Income 

(millions of 
yen)  

Net Income 
(millions of 

yen)  

EPS 
(yen)  

Previous forecast (A) 342,000 10,000 11,000 6,000 22.35 

Current revision (B) 352,000 10,000 11,000 6,000 22.35 

Change (B – A) 10,000 0 0 0   

Percentage change (%) 2.9 0.0 0.0 0.0   

Reference: Final figures for fiscal 
2012 

335,171 7,213 8,564 4,235 15.77 
 



  Reason for the Revisions 
  Based on market conditions in the first half of the year, Lion’s assumptions about exchange rates have 

been revised as shown below. As a result, net sales for the fiscal year are expected to surpass initial 
forecasts. 

  
  Assumed base exchange rates 

Previous forecast for fiscal 2013 (announced February 12, 2013) ¥85.0 = US$1.00, ¥2.7 = 1.0 baht 
Current revision ¥95.0 = US$1.00, ¥3.2 = 1.0 baht 
Reference: Average rates during the first half of fiscal 2013 ¥95.9 = US$1.00, ¥3.2 = 1.0 baht 

 

 
Note:  the forecasts and projected operating results contained in this document are based on information available at the time of preparation 

and thus involve inherent risks and uncertainties that could result in such forecasts and projections differing from actual results. 
  

 


